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^L5. Financial report on the Civil Mar Exhibition. 

Financial report on the Norwegian Exhibition. 
^ 17. Discussion of new fire insurance plan. 


18. Authorization of a special appropriation of $2,500 to set up the Art Rental 


fens > 


Gallery. 


19. Discussion of division of royalties on The American Muse between Henri Dorra 
and the Gallery. 

20. Discussion of division of royalties on The Civil Mar between the Director 
and the Gallery. 



Approval of the minutes of the Committee on "Works of Art meeting of October 20. 


lx 22. Approval of the acquisition of the George Caleb Bingham painting, Cottage 
Scenery , for $27,000 and the sale of certain paintings belonging to the 
Gallery to obtain the needed funds. J/bo Uj; Lfls X™ (Q. J a /?> 

ojr 

^23. Consideration of Garnett Laidlaw Eskew*s proposal to write a book on the 
Corcoran at an approximate cost of $5,000 to the Gallery. 

i*x"S4. Report the part time employment by the Friends of Jesse R. Barnet as Executive 



Secretary. 


^^2,5. Report of the Supervisor of Extension Services. 

fc^26. Report of the Committee on the Building and Grounds. O •' • 

^ a. Report necessity for a new sign costing $145 for the Art School entrance. 

✓^27. Report on the expenses of operating the Court of Claims Building as the 
Corcoran Art School. Or ' 

28. Election of PATRONS and FELLOWS: 

a. Election of Lansdell K. Christie as a PATRON. 

b. Election of Helen L. Christie as a PATRON. 

c. Election of Grace S. "Wright as a FELLOW. 

d. Election of Ralph E. Becker as a FELLOW. 


e 


Election of Smith Brookhart as a FELLOW 
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The -Secretary 


that negotiations vita Mrs, KoJpert hsd reached 
fea iapsssi? and t&at active negotiations had bean abandoned. He stated, how* 
«y«r 9 that relatiosabipa between the Gallery sod Mr*. Halpert vete friendly 
aad that he had net,altogether flw-i? hope that at sane future date a 
- ••* eosproai** might he worked out which would be to the satisfaction of both 

5 , 4 ; ,* >-;fiBctiw.' hvi&J • •' 1 . 
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&>it' The Sscrgtary outwitted the program of films, lectures, concerts and 
for the 196h*i9&2 season, which was approved. He stated that 
■t&le§s atteMsa&rst the films this year showed a considerable lap roves? eat, 
tidLa might fee tke final aeason of this activity because of the competition 
pf television in showing the sane films which are available tc/ the Gallery. 

The Secretary ttmi read the proposal of the Vf ash ing toa • Mu a e tpa of Con- 
temporary Art, After discussion, the Chair read a letter he proposed to send 
in 'acknowledgment. She fresident** letter was unanimously approved by the 

££ .*»o*rd«, • • .-••? 0 

\ Xfce Board ^proved in principle the establishment of an art rental service to 
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conducted by the Gallery under the supervision of the inciaabeat of a new posl- 
tlm 9 Supervisor of. ftxiension Services. The Director was instructed to prepare 
& asflaite proposal outlining the details of this new service for the approval 
of 1 the jfresidmt and Treasurer, wh©'were empowered to take action in the matter* 

>vTbs Secretary distributed a chart of his proposal for the reorganisation of 
professional ma.fi: which has mad* necessary several new positions due to 

in. the personnel* 8» also prevented a schedule showing the salary changes 
Whii&i world b# necessary in order to effect** te this reorganisation. Both the 
jjjgyogtd jcearganisatiou and Chaaf^s la .the budget as recommended by the Director 

^ Th* minutes of the Committee on Works of Art meeting of Junn 2, 19*1, were 

Tfea recessendat-ioit of -the Committ** on Works of Art regarding the salary of 
■|jj*> jEsfeua?! Archer and the recoas'.cudatinns of the Principal of the Art School sod 
tte ©Irenter regarding «dditieaal ioCr'eases ia tha salaries of 'the faculty were 
tk&u considered is vi#w of the decision to change the operation, of the Art School 
itm a.catatd** to a ffebtal ?«*r basis. The following change* in salary were 
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Richard Lahey 
Archer 
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Jekaalft*. Aiefcmaa • 
Solos** Sediujs * " • 


$5 # 400. 

4,500. (October to December 11, 1961) 
4,$50. (Brow January, 1962) 


3.100 

4.100 


liM The Board decided noli* *» admissioa fee to the Civil Kar BsMbitlou 

sfidr Cfs&siilsrisg the practice of the Mussisa of Fine Arts, Boston* 
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. T _>«.tiUjr* the? Gut* nun of the Building Committee, reported on progress 
- L --- to itiii resovstloa of. tfec duditoriua and the Red Cross Ares, He 

Mil* the approval Of the Board, he maid award the contract for the 
Itocitaa to the fira of Davis, "Hick 9 Rosengarten Co 3 , hid of 

is lowest. InrSifidsd this'sine firw subaits a satisfactory bid, 
he awarded the toafraci tt> rsake the necessary change* in the Red 
r8C«ws*aead«4 action w&s appro vM by the Board. 


Jdu&ittee on the results 


stcaujeci 


miL, ._ _ 

^cted* ;Xt shows! that the deficit nas been reduced to $ 4,398 

ly* M*„ Garnet rported that.he anticipated the iocoKWt fro» susabersiUp 

iObahiy stpprosii?^:« kh*t of last year by fall, 

■ 

WBBmttJSBBIwms v • v .'-v .v - wto .4 • • *, 

roaoidtihaj was s tfeft awwly adoptrd* 

• 

St Tm Hbnor^feda Francis Biddle, bavin# been found to qualify 
v ai :: E wew*W» or w Association of The Corcoran Gallery of Art. he sad is hereby 

• ’ r ■ ' / >. •■• *;•• ■ ' . . 

_i < tls#’Se«r«tsry r^prtsd that $300,00 for an art purchase fund had been given 

S »s 0OKaitt«* by the Winthrep Bund (through the courtesy of Mrs. Robert 

*v:13sis fund feed previously atede en annual donation to the Gallery prop^ 

retary reported that the Cqwalttse had appropriated $ 26 , 000,00 

tte «*atorte. . 

lmu>| rcs-jJ'iciiM m UftftttiVB'i.l, utlnptei mi the Director uu in.tract 
• su wave 5«« sssolutim $&£&•»£& nigaad by the President and the Secretary, and 

fc»rkgp in.a leather case* 

r? That fto.-S^sSMtrs of The Board of Trustees of The Corcoran Gallery 
asd enthusiastic in caressing to Mrs, Andrew Barker thei 
chair®astahlp of .the Wonea’s Cosaalttee 
r :./4«ti»g the, pad* tv® years. Under her leadership' great strides forward have be.-a 

which should stand as guides for future Chi.irs 


■Jy , J J*TS2* 

■:;C" of Art are t 
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: ' ®»e elsctioa of Mrs, Richard M. 'Powell to the Wotaeoya Cosssittee was reported, 

/ •" * t|*.^"vA • , -V' i '• ^ 

^ reported the receipt of sot. If lest ion of the bequest to the GalJ 

BSi <** e »uu of money gad a group of paintings utvSt the Will of Miss Grace S» Wright, 
thf Treasurer recosastavded, *tad the Board approved, that the bequest of jeoaey be 
•pi <&.v*4 ic the Purchase of RJorla of Art .Ptral. The Director** recomendatlar* that 
.the paiatiogSi 413 thft’ <*»'l of >H as Jans'Wright, which were in poet; condi tion and 
of us artistic value, be *014 at auction at Sloan®* after the 15th of September 
-sthm the period fax filing a caveat *6uld h*'re passed. 
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J *3»at the Gallery ho:*»e m exhibition in support of Technit 

* : sidsaittad by Mrs. Harold RorAcsXk aad locally by Mrs. MU JUlsa Chase was not 

" ■■ f avt?- zMy consider ad» - •'•:.! ; 
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October 27, 1961 


To: Hermann Warner Williams, Jr. 
From: Gud.mu.nd Vigtel 


The Superintendent, Mr. Stephenson, and I have made a brief tour of the 
old Corcoran building on 17th Street and Pennsylvania Avenue to see whether 
the building might be practically changed to house our Art School. 

The building, as much as we were able to see of it, seems to have been 
kept up very well indeed and might lend itself well for our purposes. It 
should be pointed out, however, that some of the larger rooms, on the first 
floor especially, have been partitioned off to make smaller offices which would 
not be useful for classrooms and would therefore have to be changed unless they 
can be used for storage, lockers, dressing rooms, etc. 

According to Mr. Stephenson there is no reason to believe that the utility 
bills would be much less than what our present expenses are: $20,779.85 for 
the operation of the building in I960. A large oil burner supplies the steam 
heat for the building which is apt to be more costly than the governmental steam 
we get for this building, and which would make up for the difference in space 
between the two buildings. Furthermore there are a number of individual window 
unit air-conditioners in addition to several large central units which undoubtedly 
boosts the electric bill considerably. I should also add that the present 
fluorescent light fixtures would not be satisfactory for studio work. We were 
also told by an employee of the Court of Claims that they have had leak problems 
in the roof which were aggravated by the recent construction across the street. 

We are certain that "student janitors" would not be sufficient for the 
maintenance of the building and that a regular staff of at least four maintenance 
men in addition to a resident Superintendent would be necessary to keep the 
building in proper shape. Any amount of refurbishing such as repainting would 
be extremely costly especially on the second floor where the ceilings are about 
35 feet. 

The immediate operational expenses to maintain the old Corcoran building 
would thus be estimated as follows: 


Operation of the building 

Salaries 

TOTAL per year 


$20,000 

20,000 

$50,000 




October 30, 1961 


The Board of Trustees 
The Corcoran Gallery of Art 
Washington 6, D. C. 

Gentlemeni 

The Committee on the Building and Grounds begs to submit the following 
report covering the period April 1 through September 31, 1961. 

With only a few special events taking place during this period a consid¬ 
erable amount of renovation and improvements was accomplished by our maintenance 
staff as well as by outside contractors. The major project was, of course, the 

renovation of the auditorium and the "Red Cross" area which will be covered at 

the end of this report. 

The Membership Office and Members Room were completely resurfaced with 

sheet rock by Immer & Co. at a cost of $905.00. Both rooms were fitted with 

new radiator covers and repainted by the maintenance staff and the floors sanded 
and refinished. / 

The walls of gallery 65 were fitted with firring strips and covered with 
li-inch plywood and repainted by our own men. The Emergency Room and the kitchen 
were repainted* 

In order to protect the tapestries on display in the Clark Stairs from 
harmful sunlight the windows of the skylight in that area were fitted with 


shutters 
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The two bronze eigne at the main entrance were completely redone and 
renovated at a cost of $230.00 by Lamb Seal & Stencil Co., Inc. 

The lawns were seeded and fertilized. The iron railing and iron stairs 
on the roof were repainted for weather protection. As a routine measure thirty- 
five sodium and acid fire extinguishers were recharged. 

A large dustproof print and drawing cabinet was built for the Curatorial 
Office by our carpenter at a cost of $190.00. Our carpenter also built a new 
walnut speaker's rostrum for the auditorium and two display racks for postcards 
and books for the sales desk. Crates were constructed for our new traveling 
exhibition American Prints and a number of these prints rematted and refrained. 

For the comfort of our Gallery visitors, three 30-inch pedestal fans were 
purchased from Eagle Electric Supply Co., Inc. at $310.00. Two new 1-ton air- 
conditioners, at a total cost of $290.00, were installed in classroom #1, which 
was also fitted with additional electric lines. A 2-ton air-conditioner, costing 
$388.00, was Installed in classroom with the necessary electrical supply. 

The electrical supply systems for the Membership Office and Restorer's studio 
were also improved. 

Nine 3' x 12* tables and 15 folding desks were built for the studios and 
13 Venetian blinds purchased for classrooms and the Restorer's studio at a cost 
of $160.35. 

A new belt sander was purchased for $76.96. 

Throughout the period covered in this report, routine maintenance, such as 
minor repairs, cleaning, etc., continued. This also included construction of 
approximately 100 reproduction frames for the sales desk and many mattes and 
frames for special exhibitions. 

The work begun during the summer on the auditorium, under the auspices of 
the Women's Committee, has not yet been completed. While plans called for the 
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completion by the end of October the contractors do not expect to be finished 
until the second half of November. As a result of competitive bidding, Faulkner, 
Kingsbury & Stenhouse were authorized to accept the bid of Davis, Wick, Rosen- 
garten Company, Inc. to do certain work in the auditorium, the School wing and 
the ’’Red Cross" area - or, as it is now called, the "Art School extension". 

That firm’s work in the auditorium included, among other things, complete rewiring 
and the construction of a projection booth which will also serve as a storage 
cabinet for our audio-visual equipment. 

In the School wing they moved the great bronze doors in the New York Avenue 
entrance sufficiently towards the rear to allow these doors to open outwards in 
compliance with city regulations. This necessitated the construction of a 
steel sipport for the bronze doors and a new flooring in the entrance vestibule. 
Following the instructions of the Fire Marshall, all windows in the School stair¬ 
case were walled tp. Our own staff repainted the stairwell. Also in accordance 
with fire regulations the door opening between the Commons Room and the corridor 
outside the main elevator was walled up. Since one of the sculpture classes had 
heretofore been held beyond this area we had to compensate for the loss of that 
room with space in the "Red Cross" area. The old sculpture room was then 
turned into the maintenance staff's locker room and their old locker room turned 
over to the School. 

The main features of the redevelopment in the Art School extension included 
the following* To connect the "Red Cross" area with the School wing a wall had 
to be broken through near the basement ladies' room. A total of 11 pairs of 
steel doors were Installed and certain masonry walls had to be erected in compli¬ 
ance with fire regulations. To provide an emergency exit on the E Street side, 
one of the windows in gallery 19 was reconverted (it is expected that this will) 
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vlth certain changes, also serve as the outside entrance to the Halpert Collection). 
Galleries 21, 22, 25 and 19 were fitted with plumbing and sinks. In addition, 
new light fixtures were installed throughout the area and the flammable paper 
covering on the walls removed. 

The work is still in progress and the final bill from Davis, Wick, Rosengartan 
Company, fee. has not been received as yet. It is expected, however, that the 
bill will not exceed their estimate. 

The Gallery's maintenance staff is in the process of repainting some of the 
areas in the Art School extension. 

Respectfully submitted, 

_F.M.B. 

___R.V.F. 

K.M.H. 
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Union Trust Company 

of the District of Columbia 
Washington 5, D. G. 

t K ^ " ^* rC€> 


TRUST DEPARTMENT 

Melville W. Stuaht 
Trust Officer 


June 13, 1961 


In re: Estate of 

Grace S. Wright 


The Corcoran Gallery of Art 
Washington, D. C. 

Attention: Mr. Hermann Warner Williams, Jr., Director 
Gentlemen: 

This Company as Executor of the estate of the late 
Grace S. Wright is now in position to make delivery to you 
of the oil paintings bequeathed to you under ITEM THREE of 
Miss Wright*s will. 

We accordingly enclose Court receipt in triplicate, 
the ribbon copy and one carbon copy of which you should have 
executed by your proper signatory officers and return to us. 
The other copy of the receipt is for your files. 

In accordance with your instructions, we will deliver 
the oil paintings to you within the next few days. 


Very truly yours. 



Melville W. Stuart 
Trust Officer 


Enel. 
MWS:ghb 
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IN THE UNITED STATES DISTRICT COURT 
PC® THE DISTRICT OF COLUMBIA 


Holding Probate Court 


In the matter of the estate of 

GRACE S. WRIGHT, deceased - Administration Case No. 101,971 

THE CORCORAN GALLERY OF ART, Washington, D. C. hereby 
acknowledges on this day of June, 1961 to have received 

from the Union Trust Company of the District of Columbia, Executor 
of the estate of Grace S. Wright, deceased, all of the oil paint¬ 
ings bequeathed to us in accordance with ITEM THREE of the Last 
Will and Testament of Grace S. Wright, which paintings were painted 
by Sara Jane Wright, sister of the deceased, as shown in the in¬ 
ventory of appraised personal estate and appraised at Two Hundred 
and Ten Dollars ($210.00). 

We hereby agree to return the above-mentioned oil paintings 
or their appraised value in cash should the exigencies of adminis¬ 
tration require. 

In testimony whereof we hereunto signed these presents and 
affixed our seal on the day and year hereinabove written. 


THE CORCORAN GALLERY OF ART 
Washington, D. C. 



ATTEST: 
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Donations of Works of Art and Money for 1960, 1959, 1958 - Grand Totals 


1960 Donations 

Total value of works of art . $62,975.00 

Total value of money . $2£- r Z28 =?Q0 


$32, (,oi oo 


1959 Donations 

Total value of works of art .. $21,395.00 

Total value of money . $24,476.00 

1958 Donations 

Total value of works of art . $46,000.00 

Total value of money . $29,000.00 


Grand Total 


$95,703.00 

sn 


$45,871.00 


$75,000.00 
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IX. Purposes To secure tre funds n*c<» -SAry to effectively meet ire. Gallery'e 

needs and goals as outlined in "The Survey of Current ActirLf’ea” 
and to achieve pre-emirerTce In th«3 field of American art. 


III. Suggested Goal* $5,500,000. 

'44 

IV. Qoal breakdown? 


A. For capital improvements 

' (1) Air-conditioning of Gallery 

and Art School $500, 000 

(2) Rennovation of exietlt* 

galleries and Art School $? 50,000 

(3) Construction of an initial 

1-story addition to building $ 750,000 


$2,000,000 




B. • For endowment to maintain additional wing 750,000 



c. 

For endowed art purchase funds 

1,500,000 


%*- 

D. 

For expansion of Gallery*e program and 

educational services 

% 

750,000 


• * 

E* 

For expansion of Art School faculty and 
curriculum 

500,000 




Total 

• 

$5,500,000 


V* „£oureest 

* 

• 

Amount * of Goal 


A. 

Leadership Gifts 

$2,250,000 

li0.9* 



(1) Trustees and Council $l,b00,CC0 

(2) Other $ 850,000 


• 

' '"V 

• B. 

Foundation grants 

$1,750,000 

31.8* 


C. 

Bf quests 

$1,250,000 

2 2.7* 

>v 

. D. 

Corporate Qifte 

$ 100,000 

1.8* 

















- 
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Appendix A« 

• 

, Campaign Timetable 

« 


1961 

Septeaber-Oc tober 

Pre-campaign survey by an independent professional 
fund-ralslng organiiiation 0 


•*’r" 

* V 

»'V 

October-Janiary 

Appointment of General Campaign Chairman 

Recruitment of top level campaign leadership 

Preparation of Phase I campaign material 

Development of Leadership gifts prospect Lists 

Begin organisation of other-city oomoittees 

r I 

A 

196* 

Jaauery-Mareh 

Complete organisation of Leadership Qifts Committee 
aiyl assign leadership Qift prospects 

Complete preparation of Phase I campaign material 
Organise Public Relatione Committee 



Marsh 

C 

First public campaign announcement and commence-no nt 




of publicity program 

1 


June 

First report dinner 

1 

i 

June-Septeaber 

Preparation of Ihas t II campaign materials 

Begin Foundation contacts 

Organise Foundations, Corporate, and Request 

Committees 

Prepare Foundation, Corporate and Bequest prospect 
lists 



Ssptember-Deoeaber 

• 

Continue colic!tation of Lsaderehlp gifts 

Begin Phase II of campaign with concentration on 
larger Foundations, corporations and bequests 



January-Deoesbmr 

\ 

Intensive solicitation of major Foundations, corpora¬ 
tions and bequests 

Preparation of Phase III campaign material 



June 

Second ynar report dinner 


?96ii 

Janua ry-Oc tobe r 

’ * 1 ,, 

* • 

Phase III of campaign with concentration on smaller 
fcwndatione, non-Washington individuals, general 
solicitation of smaller direct gifts 

• 1 


£mae 

Third year report dinner 



October 

Intensive Membership Campaign 


1965 

J anuary-Oc tobs r 

Follow-up all phases of Campaign 



October 

Final report dinner * 



October • 

Iter.sivw Membership Cavpalgn 


1966 

January 

Termination of Campaign Committees and Evaluation 




• » 

. 



















:•• • mm . i -• * 

ft • .u- 


?• Sources (coat ! d)s 
• 

• 


JLaount % of Ooal 

3, Oenorhl Solicitation 


$ 150,000 2.7* 

t «i . V * J» > i; ' 

9 

Total 

• 

$ $,500,000 99.9* 

• 

fl* Jdadarsfeip Gift Tahiti 


■ • 

Goal 

!tie 

Ajeount 

Cumulative Total 

3 

$250,000 

$750,000 

$ 750,000 

5 

$100,000 

$ 500,000 

$1,250,000 

* 7 

$ 50,000- 

$ 35 o,ooo 

$1,600,000 

10 

$ 25,000 

$250,000 

$ 1 , 850,000 

20 

$ 10,000. 

$200,000 

$2,050,000 

25 

$ 5,000 

$125,000 

$2,175,000 

JL 

• 1,000 

$ 75,000 

$ 2 , 250,000 

1U5 

e» 

$2,250,000 

$2,250,000 

m. Caspalgn Tiae tablet (Sse Attached Appendix 1) 


a 

VHI. Kstin&ted 5-year Canpalgn Budget* 




Pm-canpsign Survey 

Gaapai*** Director #110*000 to $12,500 for 5 yware 

Assistant Chapaiga Director # $8,000 to $10,000 

. . fpr 3 /wars 

*■ - ■ » * 

• •» * » « • , 

Clerical assistance, 2 @ $ii500 an! $h000 respective¬ 
ly for 5 years 

Pre-eaapaign clerical assistance, 1 ff $3300 for 
1 year 

Canpalgn travel, $500.a year for 3 y»&r*, $300 a 
year for 2 year* 

Campaign saterials, including brochure*, flyer*, 
question and answer leaflota, pledge card*, letter¬ 
heads, worker*' kite, bequest fores, acknowledgnentc 

Special events including fund-raising dinner*, e tc. 
Telephone, telegraph, postage, supplies etc. 

3stisaied Total 


$ 8,000 naxinum 

$ $5,000 maximum 


$ 50,000 
$ 15,000 
» 5,ooo 


$ 210 ,boo 


•4#SsSBWm i t! 

















Z±t£lA CMutfiAw 


t'un./c fietAttoL* 

.cp^^ t rr£e 


&M/> o£ 7~A(JS17£$, 


I &yO C 44^/ftJ 


{ ~ tAf*\ £aI6-*J 

£ **Mrtv£ Co*Aurr&t. 


\CAmfa*i> zr+ft - 


c ^iAtiiM4*)-*.&%& H&hP faFfS \pMt%nJAJ *'*£mmc* 7/c*J& 

6,^r 

A * 4i klSbMJ &QUl.zt 
•Sulk. rr^mcAJ 1 


iJM-A)k(UAfO 1 

* 
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CORCORAN THOM. Jr. 
TREASURER 
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October 19, 1961 


The Board of Trustees 
The Corcoran Gallery of Art 
Washington 6, D. C. 


Gentlemen: 


The Treasurer of the Gallery has filed, -with the Director, 
a detailed report covering the financial transactions for the six months 
period ending June 30, 1961. This report has been submitted to our auditors. 
The auditors' report of examination is in agreement with the recorded trans¬ 
actions as reported in the Treasurer’s report. 


A summary of the investment securities and cash to the 
credit of the various funds as of September 30, 1961, is given below: 


FOND 

INVESTMENT 

SECURITIES 

CASH 

AWAITING 

INVESTMENT 

TOTAL 

ENDOWMENT 

FUNDS 

CASH 

AVAILABLE 

FOR EXPENSES 

TOTAL 

Gallery 

Endowment 

Clark Addn.Mtce. 
Art School 

Anna E. Clark 

W. A. Clark 

Mary E. Maxwell 
Students' Relief 

$1,750,787.07 

447,016.09 

160,689.39 

103,112.77 

111,127.26 

4,475.00 

$ 5,732.89 
2,599.90 
472.45 
1,469-86 
7,427.65 
44.71 

$1,755,519.96 
449,615.99 
161,061.84 
104,582.63 
018,554.91 
4,519.71 

$ 17,654.23 * 

11.740.84 

43.629.84 
3,638.10 
4,177.46 

192.96 

544.27 

$ 17,654.23 

1,755,519.96 
461,356.83 
204,691.68 
108,220.73 
122,732.37 
4,712.67 
544.27 

TOTAL 

$2,577,207.58 

$17,747.46 

$2,59^,955-04 

$ 81,577.70 

$2,676,532.74 


A detailed report of the security transactions covering 
the period of June 19, 1961 through October l6, 1961 is attached to this 
report. 

* Gallery Fund includes $600 Petty Cash and $1,012.92 in the Purchase 
Fund for Works of Art. 


Respectfully submitted. 

Assistant Treasurer 
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CORCORAN GALLERY OF ART 
COMBINED STATEMENT OF RECEIPTS 

Januaryl. 1961 to September 30. 1961 





GALLERY 

CLARK ADDN. 

ART SCHOOL 


TOTAL 

FUND 

MTCE. FUND 

FUND 

INCOME FROM INVESTMENTS: 





Interest on real estate notes 

52,452.36 

37*676.20 

10,746.69 

4,029.47 

Dividends on stocks 

40.084.28 

30.750.il 

6.887.52 

M46„,5Z 

Gross income from investments 

92,536.64 

68,426.39 

17,634.21 

6,4^.04 

LESS: 





Accrued interest on real estate notes 

826.21 

628.28 

102.79 

95.14 

Acquisition fee on real estate note 

120.00 

120.00 



Service charges on real estate notes 

1,412.61 

1,038.57 

266.82 

107.22 

Shipping charges on stocks 

8.62 

6.24 

2.38 


Total deductions 

2,367.44 

1,793.09 

371.99 

202.36 

Net income from investments 

90,169.20 

66 , 633.30 

17,262.22 

6,273.68 

OTHER INCOME:- 





Donations 

65,403.63 

54,328.63 

11,000.00 

75.00 

Less: non-budgeted expenses 

>6.572.25 

46,572.25 




18,831.38 

7,756.38 



Membership contributions 

30,609.20 

30^:609.20 



Sales desk - receipts 

9,369.37 

9,341.12 

28.25 


Sale of works of art 

1,018.80 

1,018.80 



Miscellaneous income 

859.93 

723.93 


136.00 

ART SCHOOL: 





Tuitions: ($92,151.90) 





Regular classes 

66,718.40 



66,718.40 

Saturday classes 

13,195.00 



13,195.00 

Summer - Children's 

7,330.00 



7,330.00 

Summer - Adults 

4,908.50 



4,908.50 

Commission on vending machines 

371.41 



371.41 

Locker rentals 

567.00 



567.00 

Art School Store: 





Sales over purchases 

1.640.61 



1.640.61 

Total Other Income 

155,419.60 

49,449.43 

11,028.25 

94,941.92 

Total Income 

245,588.80 

116,082.73 

28,290.47 

101,215.60 

Total Budgeted Expense 

237.037.07 

121.618.22 

34 A 267, t 53 

81.131.12 

Excess income over expenses 

8,551.73 



20,084.28 

Excess expenses over income 


5,555.49 

5,977.06 
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CORCORAN GALLERY OF ART 
OPERATION OF THE BUDGET 


COMBINED STATEMENT 

January 1, 196l to September 30. 1961 



Budgetary 

TOTAL 


$ OF TOTAL 


Allowance 

EXPENDED 

REMAINDER 

DEFICIT 

EXPENDED 

OPERATING EXPENSE: 

Equipment 

3,750.00 

3,643.01 

106.99 


97.15 

Entertainment and travel 

1,400.00 

1,080.99 

319.01 


77.21 

Exhibitions 

15 , 100.00 

9,501.48 

5,598.52 


62.93 

Insurance - general 

8 , 225.00 

6,926.96 

1,298.04 


84.22 

Insurance - group 

3 , 000.00 

2,572.87 

427.13 


85.76 

Membership activities 

7 , 600.00 

3,930.31 

3,669.69 


51.71 

Operation of the building 

28,450.00 

20,823.96 

7,626.04 


73.19 

Postage and telephone 

3,800.00 

3,429.28 

370.72 


90.24 

Printing 

9,775.00 

8,618.76 

1,156.24 


88.17 

Professional fees 

900.00 

425.00 

475.00 


47.22 

Publicity 

3,600.00 

2,557.39 

1,042.61 


71.04 

Purchases - Sales Desk 

6,000.00 

7,518.43 

- 

1,518.43 125.31 

Purchase of drawings 

500.00 

505.00 

- 

5.00 

101.00 

Restoration of works of art 

3 , 150.00 

1,099.70 

2,050.30 


3^.91 

Resotration of frames 

500.00 

~ 

500.00 


0 . 

Miscellaneous expenses 

2.800.00 

1.774.55 

525.45 


77.15 

Total Operating Expense 

98,050.00 

74,407.69 

25 , 165 . 7 ^ 

23,642.31 

1,523.43 

75.89 


SAURIES, SOCIAL SECURITY & PENSIONS: 


Salaries: 

Administration and staff 
Art School staff 
Guards and workmen 
Models 

Total Salaries 


70,200.00 56,55^.91 
60 , 610.00 41,001.97 
70,050.00 52,586.45 
9.150.00 6.144.90 

210,210.00 156,488.23 


13,645.09 

80.56 

19,608.03 

67.65 

17,463.55 

75.47 

3.005.10 

67.86 

53,721.77 

74.44 


Social Security - Employer's Contribution 

6,450.00 4,296.15 

Pensions 2.460.00 1.845.00 


Total Salaries, Social Security and 
Pensions 219,120.00 162,629.38 


2,153.85 

615.00 

56,490.62 


66.07 

75.00 

74.22 


317,170.00 237,037.07 80,132.93 


74.73 
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CORCORAN GALLERY OF ART 
OPERATION OF THE BUDGET 

GALLERY FUND 


J anuary 1. 1961 to September 30. 196 1 



BUDGETARY 

TOTAL 


$ OF TOTAL 

OPERATING EXPENSE: 

ALLOWANCE 

EXPENDED 

REMAINDER DEFICIT EXPENDED 

Equipment 

1,200.00 

1,104.25 

95.75 


92.02 

Entertainment and travel 

1,200.00 

1,076.54 

123.46 


89.71 

Exhibitions 

15 , 100.00 

9,501.48 

5,598.52 


62.93 

Insurance - general 

3,075.00 

2,379.51 

695.49 


77.38 

Insurance - group 

1,400.00 

1,225.56 

174.44 


87.35 

Membership activities 

7 , 600.00 

3,930.31 

3,669.69 


51.71 

Operation of the building 

11 , 215.00 

9,374.31 

1,840.69 


83.59 

Postage and telephone 

2,900.00 

2,623.91 

276.09 


90.05 

Printing 

6,425.00 

5,546.55 

878.45 


86.33 

Professional fees 

400.00 

175.00 

225.00 


43.75 

Publicity 

1 , 300.00 

838.15 

461.85 


64.46 

Purchase of drawings 

500.00 

505.00 

- 

5.00 

101.00 

Purchases - Sales Desk 

6,000.00 

7,518.43 

- 

1,518.43 

125.31 

Restoration of works of art 

250.00 

261.26 

- 

11.26 

104.50 

Miscellaneous exnenses 

575.00 

484.90 

90.10 


84.33 

Total Operating Expense 59,140.00 

SAURIES, SOCIAL SECURITY & PENSIONS: 

46,545.16 

14,129.53 

12,594.84 

J^.69 

78.70 

Salaries: 

Administration and staff 

53,200.00 

43,717.06 

9,482.94 


82.17 

Guards and Workmen" 

18.400.00 

27.644.54 

10.755.46 


72.00 

Total Salaries 

Social Security, employer's 

91,600.00 

71,361.60 

20,238.40 


77.91 

contribution 

2,780.00 

1,886.46 

893.54 


67.86 

Pensions 

2.460.00 

1.845.00 

615.00 


ZliM 

Total Salaries, Social Security 

and Pensions 

96,840.00 

75,093.06 

21,746.94 


77.54 

Total Budget Expense 

155,980.00 

121,638.22 

34,341.78 


77.98 
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CORCORAN GALLERY OF ART 
OPERATION OF THE BUDGET 

CLARK ADDITION MAINTENANCE FUND 


January 1, 1961 to September 30, 1961 


BUDGETARY TOTAL % OF TOTAL 

ALLOWANCE EXPENDED REMINDER EXPENDED 


OPERATING EXPENSE: 


Equipment 

900.00 

867.16 

32.81* 

96.35 

Entertainment and travel 

200.00 

U.U5 

195.55 

2.00 

Insurance - general 

3 , 600.00 

3,U28.02 

171.98 

95.22 

Insurance - group 

1*00.00 

372.19 

27.81 

93.05 

Operation of building 

6,610.00 

U,27U.07 

2,335.93 

61*. 1*6 

Postage and telephone 

123.00 

82.37 

1:2.63 

65.90 

Printing 

850.00 

- 

850.00 

0.00 

Professional fees 

150.00 

75.000 

75.00 

50.00 

Publicity 

100.00 

76.00 

21*.00 

76.00 

Restoration of works of art 

2,900.00 

838.1*1* 

2,061.56 

28.57 

Restoration of frames 

500.00 

- 

500.00 

0.00 

Miscellaneous expenses 

250.00 

5.00 

21*5.00 

2.00 

Total Operating Expense 

16,585.00 

10 , 022.70 

6,562.30 

60.1*3 


SALARIES AND SOCIAL SECURITY: 


Salaries: 


Administration and Staff 

Guards and Workmen 

17,000.00 
11*, 710.00 

12,837.85 
10,791*. 93 

1*, 162.15 
3,915.07 

75.52 

73.81* 

Total Salaries 

31,710.00 

23,632.78 

8,077.22 

71*. 50 

Social Security-employer*s contribution 

91*5.00 

612.05 

332.95 

65.71 

Total Salaries and Social Security 

32,655.00 

21*, 210*. 83 

8,1*10.17 

71*. 25 

Total Budget Expense 

1*9,21*0.00 

31*, 267.53 

11*, 972.1*7 

69.59 
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CORCORAN GALLERY OF ART 
OPERATION OF THE BUDGET 

ART SCHOOL FUND 


January 1. 1961 to September 30. 1961 



BUDGETARY 

TOTAL 


i OF TOTAL 


ALLOWANCE 

EXPENDED 

REMAINDER DEFICIT 

EXPENDED 

Operating Expense: 

Equipment 

1,650.00 

1,671.60 


21.60 101.31 

Insurance - general 

1 , 550.00 

1,119.43 

430.57 


72.21 

Insurance - group 

1,200.00 

975.12 

224.88 


81.26 

Operation of building 

10 , 625.00 

7,175.58 

3,449.42 


75.35 

Postage and telephone 

775.00 

723.00 

52.00 


93.29 

Printing 

2 , 500.00 

3,072.21 

- 

572.21 

122.89 

Professional fees 

350.00 

175.00 

175.00 


50.00 

Publicity 

2,200.00 

1,643.24 

556.76 


74.69 

Miscellaneous expenses 

1.475.00 

1.284.65 

190.35 


87.09 

Total Operating Expense 

22 , 325.00 

17,839.83 

5,078.98 

4,485.17 

m.8i 

79.91 

SAURIES AND SOCIAL SECURITY: 

Administration and staff 

44,520.00 

31,090.11 

13,429.89 


69.83 

Saturday instructors 

10,490.00 

5,657.00 

4,833.00 


53.93 

Special instructors 

1,800*00 

1,221.00 

579.00 


67.83 

Summer instructors 

3,800.00 

3,033.86 

766.14 


79.84 

Models 

9,350.00 

6,344.90 

3 , 005.10 


67.86 

Guards and workmen 

16.940.00 

14.146.98 

. 2,.?.93t.Q2 


8.3151 

Total Salaries 

86,900.00 

61,493.85 

25 , 406.15 


70.76 

Social Security-employees contribution 

. 2 , 725 , Q.Q 

1.797.64 

927,36 


.6.1,27. 

Total Salaries and Social Security 

89,625.00 

63,291.49 

26,333.51 


70.76 

Total Budget Expense 

111 , 950.00 

81,131.32 

30,818.68 


70.62 
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CORRESPONDENTS 
IN FOREIGN COUNTRIES 


September 2 6 , 1961 


The Trustees of the Corcoran Gallery of Art 
17th and New York Avenue, N. W. 

Washington, D. C. 

Gentlemen: 

We have examined the report submitted to us by your Treasurer, Mr. Corcoran 
Thom, Jr., and found it to be in agreement with the recorded cash transactions of the 
Corcoran Gallery of Art for the six-month period ended June 30, 1961 . Our examination 
was made in accordance with generally accepted auditing standards, and accordingly 
included such tests of the accounting records and such other auditing procedures as 
we considered necessary in the circumstances. 

FINANCIAL POSITION 
Cash in bank and on hand - 89,977*96 

Cash in bank, 89,477*96, was reconciled with amounts reported directly to us 
by the Riggs National Bank. Cash of the various funds at June 30, 1961 , is shown in 


the following summary: 


Gallery fund 

14,5^2.90 

Endowment fund 

28,884.75 

Clark Addition Maintenance fund 

17,995.65 

Art School fund 

21,764.37 

Students 1 Relief fund 

544.27 

Anna E. Clark fund 

2,391*75 

W. A. Clark fund 

3,595.60 

Mary E. Maxwell fund 

258.67 

Total 

89,977.96 







































2 . 


The petty cash fund, of 500-00 was verified by inspection and count on 
September 19, 1961 • 

The following is a summary of the beginning balances, receipts, disbursements 
and closing balances of the cash in all funds, for the six-month period ended June 30, 
1961 , as disclosed by the records, which is in agreement with the Treasurer's report: 


Fund 

Balance 

January 

1. 1961 

Receipts 

Disbursements 

Balance 
June 30, 
1961 

Gallery 

23,150.04 

134,760.81 

143,367.95 

14,542.90 

Endowment 

3,485.21 

188,399.91 

163,000.37 

28,884.75 

Clark Addition Maintenance 

14,181.69 

82,099.83 

78 , 285.87 

17,995.65 

Art School 

33,934.68 

73,499.35 

85 , 669.66 

21,764.37 

Students' Relief 

544.27 

- 

- 

544.27 

Anna E. Clark 

4,857.54 

6,234.72 

8,700.51 

2,391.75 

W. A. Clark 

6 , 260.59 

5,695.69 

8 , 360.68 

3,595.60 

Mary E. Maxwell 

237-42 

81.25 

60.00 

258.67 

Totals 

86,651.44 

490,771.56 

487,445.04 

89,977.96 


Investments - 2 , 555 , 654,57 

The real estate notes at June 30, 1961 , amounting to a total of 1,531,837-14, 
were examined or accounted for at the Riggs National Bank on September 25, 1961 , and 
found to be in agreement with the records. 

All preferred and common stocks at June 30, 1961 , were confirmed directly to 
us by the Trust Department of the Riggs National Bank, where they are being held for 
safekeeping and reinvestment. We examined the bond in the Mary E. Maxwell fund at the 
Customer Security Department of the Riggs National Bank on September 25, 1961. The 
investment in securities at June 30, 1961 , amounted to 1,023,817.43, at cost. 

A summary of the real estate notes, securities, and cash to the credit of 
the various funds at June 30, 1961 , which is in agreement with the Treasurer's report, 
is shown on the following page. 
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